iy Sl =08 b
17 \rt=\=1'J 7T 1k = /8

L (BBAYYHY) (BBAYIEL)
ENEKZE " RNHMN % '*'

Bl » et Dl Rl ' .
77 RENSAOHERERONRTT.
HERTAHICE BRI ARG SEE BT . DL BEAH I CRR NS

#®
-

" (S0 g F N~ = v
CBADRIG NS IREEEHIAS (XMERRES) £8< ST, g EER 2024.09

I REEFESHBE XNERRE) DHER- HFAKSE 1 REZERE

@ = B=ICL\DHE =ZEUFJTEyrIRIATL

OKASAN NIIGATA SECURITIES

E=(CLD iR Rt =Z2URI7 Y MYRI XY MHAHE
THEENGIXE RRUBER(GEHE)FE 1695 THEERNGIEE FERUBRER(E®)F4045
NMAHS - BERESEHR MAHE | —RAEEAREETEHS

—MRAEEANBNREERERR




BEFEELI Va2 —F —ONHEEN ORERZR EICXD,
7T RRT 4 Ty I A — MREL EEMEHP SR
EETEIVHEITITVET,

CNSDRY PT—=TITOLEPD LT —EADNSHED
RrEEFNSZET HATHRBAT ST IOINT—YREIZ
WLt EPEEIATVET,

HAIN— [cyber:f ¥ —% v b E0D]

¥ 2 T 1 [security: &4, itk Efk]




-

I3UR@I3UR-IVE2A-FTA4VD) &7
AVI—2y MEN LT H—N—PY T I LT 7~
NR—2EZRHUFEFEFRTIRHMB LV ZOLHD
CERVWVET F o  COK S BEIREEFB UL
Y—ERBI S RY—EREVVEFT,

24207y I&F7?

SRE(T7AFVR) EFlT (0 /0Y—) Z/E UlcErt
H—ERADIEEVWVET,

[MPIBURDFIIINF—IE

2025% (F18)

20355 F CICHERFTESHDINRN A VI —xw ~ THEEMICIOT(E/ DA VT —3Ry ME)ZEBALT

) [CEHRCN2RBBLTCI . BHEGRLEESICLDIER Fv hD—=J(CER U IRBBIERENAN—KT 3 VT

1 2 or 5. RHEEENN, BEEDRERFR TCECTCETDHHD G EZEECETDMHEIZBR ISICMNIT—IP

ﬁ"J 1|=| HEWEEZSNFT, BEIEREZ AU RO LICRREE 2 C & T BED

' % ZEE- RS DEDEEZRZ O AZE A,
*|T (Information Technology) & (&, fERIZITD & T, y
201 Sﬂi F g ' 1 .-___,.-

IC -
' -‘I -'
EINAL b

& - - - |

IBINA =K1 FANA b (P BBREES DD I WA — MEO— RY v SR/E]

- FRIF2021E6BEDT—9 T, (B BXREEDT—IZRICZBUR 7 Y bYRI XY MER ERICZZURI7Z Y bYRIXY MER
(HP7) statistaD T — 9 ZRICZBUFI 7 £y bYRIX Y MERL

FERTRPAN—EF2UT A A—T> (BB IS Z[RBENY VB DA N—EF2UT 1 BRT—T (BB IR U Z[BEANY IRUIEVWS TEN DU FTFIo INSERILT[E T 7 RLELEET 7V K] .&_L\i e %7,
- PRI EITEFHICL > THRESEINBZY—ERED—HFITH Y. INTZBHEIT 2 DD TIFHIEE A, ’ b !
-BRBRIFAX—ITY,

- LRI BEDORE - KR F I ERBFR CORBEL - DT TH Y RO MIHREOZREERRR - RZRE-REET DD TIEH U EFE A,
FEHOISIEEEFIONEESTTBIE,



YA N=KE@ - loT(E/ DA VI—FvMb) DR MY
B0 o D—=LEISYYLYTT
EIORL (R KMRE RIS DS VY LT 7)) I

- PEHHEEDESTEE( VIS OKE = WEFED
\ HROZE(L
e SYYLYITIEE
. vnfﬂb*‘ma;:i\kinr;?wﬂ \w vV
BRI (R&EZBHELIEYTRDIT) ' ‘1
N hSORR = ) $ () p
EEHERG L ST A4
=N F u Pr
> & A AN

=
»
AN

vi
AR s UITH A DS DRER
+ HEDFNTBA—-ILDSDRRE F

s FE7TER
+ DDoSHIEE (KE7 7 tATHEEFLZEEINE) =

EERISEDENX—IVICKBYILDIT %
(AVELI—IILNWADKLSBHEEBYINII7)BER &

HERIEIC
£260

EHENGE

fRRIEIC
£260

BHoBERRE

i i

|
2000 2005 2010 2015 2020 \

- FREY A N—KBOEN BBRFEDELDA X—IHTY,
(HPDHRBEOERZRIC=ZBUFI7 £y EYRI A MERL

BHREMOREE LB,
PAN—RL G- BELLTVET,

2021 I HhIFTT— ¥ 2EEIEL T
ERAEICL-DB IR T Z E L5 &Mz IcaeEs:
EHRIT BV LT LTI KA EBBIRMLE L,

FLHBICEDTAN—NEBLWAITED,
PAN—RBHPHEERIBO—D LR >TVET,

(%) (HARS : 20185 ~2023%)

I REEEREISRAICATOEIEEEERRREES  [ERRIRRNS  TERERRRN  EERRRR

50 - - BN

T ] E e e S

30 B R

20--- - - B R

10---- - J - BB
0 . . . . .

2018 20195 2020 20214 2022 2023%F

WRI500 A EDIERE =B Z DE/BOITEzF 21U T «H=E1,200A,
+ FERE2023F 5 ARFRD T —9 T,

(HHPm)statistadD F—9 ZRIC=ZBUFI 7 £y hYRI A MERL



YA N—WRIC X HHWFIELHMERICHD F9

EEPF AN —BBEZRZITTHE.
EHEEEEHO-OD TR MFRAE,

YR AEILIC K S EAEEE.
BHORBLZESEIELBRIVBET HHEEENIDH D |
RELBRHEZ-TVET,

(R RIL) (HARS : 20014E~2023%F. 2010%F(FRFER)
150 === m = m = ooososoesososoosooos

1120) -=mmomemceemeeennc ool ST
%0 R - T
el

2001%F 2004F 2007& 2010 2013F 2016F 2019F 20224
HEE(E.IC3 (FBI CKEIBIEER) D1 ¥ 5 —2 v MEFEE LY I—) \DB/ER—Z.,

- LEEIF2024F3AKRDT—5 T,
(A statistadd T — I ZRIC=FBUFI7 By IR I XY MER

- FERRF A N—BBO—FITH Y, INCZR@HET DD TSI FB, - BREREAX—ITT,

gy N—5E ,_
2022F6ADKTA IOV T FOBREB(CENIE, ] “},
AF2A00Y70Y IS4 FBRMUK O 7IC & O
£BVTSAFHEE DA N—HEHIENLIz, PEAR
g TN
2
ENIRIS IS IR = i e H A A e TS 2 R I o
2023F5R(FONIGTREY = bORMD—E. (G O
EBHOMR— LR~ INHELIC< <BU.DDos ~ 11 W NEV;
WRESHEHSNTV D, AN
BECOAMELERSHE SHpEvEReREE | BT
BT A N—KBOBN E 1> TVS, ol .
VL RSBV TSP 2= @il :
2023478, BFOIY 7 HETH A N—KEIC &S A\,
25 LEEFELE L. 2BMICD Y I 5 A >

B L. zoRBTrRcRar L. oaE | O g
KRFEO BN REELICE%E CEERIcEAR D "
HEESZI, o i

SECO¥ii=% A N—tF2Y 5 1 R

KEEESHG [EZER (SEC) [F2023F 128 EBEECH U A N—tF2UT « ([CET D EHL

URIER ANT 2V ADFRZERB T DHICFRAZFIR UK UTe. TOERICE YA /N—
KECKLBDWENBIN-BE(ELTVZ P RERP—RMEN SEHEICH U CHERLZRDDE
PEFL>TVBIENHBIETLHRAF ZLDEECTAN—F2UT «(ICBATBURT
BRECHNT VZADREBEUNMNEBE BRI RE  KESBREEZDICOTEHONFET,

(P BEERZE(IC=ZUR 7 2y bR IA Y MER

- FEEIF BEDRE - R KIS ERIER CORBU - DT T W FEROTIZRBEOZREIER RN - RZRE RIS DD TIEH IR Ao

AEROITIRFREFIORAREL T CEZS,



DX(ZFIFIWVRSIRTA=RA=3) FU9 )i E F—IEZRMED T EICK > T e EE-ETDOH Y HHRAD SBHNICEND T &

FRlaoF I VAU FHBlaa ) 2 Z o FICDXIZSREICER L.
T I NARIZET AR BN LA EZTVET,

EEHOTTFZ AL

/3= 2=4—v3>Y—)L[Microsoft Teams)
| HROBEFIT 4« T 1—H—H2023E7-9F5(C (&
Y #3&2,0005 8. BEHP

XIN—RA=ZFALEEZTA

XSG TSy hTx—LA(BI AR TvI) (470
VI KNI TN —ZE> TREEE TEREZRENTED
Y — )L EBERMIEN (CEN TV T REZEE e 1 —H'—

B0/ IOV T F%ﬁiﬂtﬁ&)é C EDTOIREIC,
- B1RZEHP

EC(EFENE) Y1 &S A ThEZHIEDET:

/ ERSERRE[S 40O —2Z]
- / EF43vFvyTcE@EY7ILY A LICHRRE.
FUE Y3y EYT BB RHRE HEERH TO
OS24 —Y 3 UNEE. 7 XU A TE 202650
M Svov—2T05tE.20225013.44ic
S BaeIA

< 202451 BiE R, statistaD 7 —%

e




R TcDX AT,
ERAIDTFEHLEATVUET,
#EOCEO (RERERMEE) X,
HERRAIDOY A7 IZBEL T,
YAN—tF2VT 1 CHTEHII AT %
BOBILTVLIET,

9 1757 I)VimK T DEREE

D7 S TIVEARL S B PIMET -9 ZEE U
REOBAECOREREOEE IR, EFSE s |
T—IDEBFHTREIC, |

HEROEEY T 75 7Lk iiSEE. 2029424
20235013.0zicmzn T,

-20245 1 B, statistad 7 —% [

FIZty bYRIAY MER

EREAIICK > T TORER “%’%1 25 ﬁl’eﬂf‘iﬁﬂﬂﬂ'%_ﬁﬁ'ﬁlc)b\tﬂﬁbafﬁ'b"?

JAN—tFa2UT1DURT 15% 18%

BREFEFDIBHRODILEL pLs

ENEEBIORFTIRT

BEPIEREDRHED
TI—TICHITBNAF R

0% 20% 40% 60% 80% 100%

mEgEss [ &5ty W EELBOL

BN 2023F10828~118108
SR HFR105 7 E - #EDCEO4,702 A
[[ERLBVIF M INCERLEBV [H2BREER LGBV FE<ER LBV EOB LEBOGE o Y. [BRYT 21 1E hIhICERT 2]
[ 212ERRY 2] [a< AT 2] £O& UIBIGDEEL BFOESHE/ 1Y T — VDHBIIEEC KW 100%ICB 5 RBVEEN DU E T,
-BRFHEELTCVDBEN DI FT,
- FEIE PWCHERR DT —9 - IERERCIERL L CWK I 1Y B35 — 9 - IGIRDIEHEM - ST ME RIS N THY FE Ao & e, PWCH=ZUF)
7Y hRRIAY MRAEMDRBETEREHET 2D TS 5B A
(HEPT) PWCIEE27 B RCEORMARI DT — I ZRICZEURI 7 £y hYRI XY MER

‘BEEBRIFAX—ITY, - LEEDXDERND CEFZRD TWIELEDIC BEPZBN ULIcBDTI, Ulch > T ERIEIROERZBNE T DD TIFRL BT 7 Y FICBVWT LEBMEEHAND T EZRIET 2DDTIEHYEEA.
- LECIF BEDRE - KR K FHERBFR CDREL - DT TH Y FEROMIHREDZE LERRRN - RZRIE-REET 2 HDTlEH U FE Ao

FEROICEEFEEIONEESTTETEE,



IT2HEALLAEEOSVHREICBVT,
X2 ToIINTHEHEED
BE-oTVWaAZEEZTRIC.

SBH FAN—tF2) 71 HBRE
HERLTOERRENTVET,

3,000

1,000

SBEFTAN—Y U 1—Y 3V 2 UT 4 H—EZRDREDES | Al
- FRF2024E6BEANDT—ITT.

2020%F 20214 2022%F 2023%F 2024F 2025 20265 2027F 2028%F 2029%F

(HiF) statistaD 7 — S ZRIC=FUFI 7 &y hRRI A MERL
L

i

_,.'f.'d'_.' 10 ?m

o LR T LT Bl L



L] .
L L] [ 3 L
& L3 L]
L] E ] ®
4 L L ]

H77 v F‘Z‘i‘ﬁ&]\h‘(h!é#(}%‘—*&#:‘)r%
B {5 (’/F‘H]\J:LLIO%M) 2HBE, @ilfﬁﬁaﬁo)
HRITEERIE S IR EL->THY . PR LE
BERY TSI AELE>TVET,

itx?m\/u %@ﬁkﬁ%‘i\ﬁﬁiﬁﬁﬁﬁﬁﬁﬂa
l:t'/‘“(-l%‘< &'DTL‘&?‘O

o n

R ISR TR & SBA i1 03547 (20244E6 BRI S) D
HEREEE TES FSORES

1RO MmAEEER
%<— (RN —) *w—>@

S IERID TS LD
G« PR (L) =2 +@

BRI

JO—R3IL

IZORANSAD-
M—=ILTF1 VTR

NOF IRy T—TZ
ISORTU7
309
PBAN=F =TI ITITT
BvhRT—5—
RA70VTh
T—E2RFD
F—IRvT

200%  150%  100% 50% 0% 0% 5% 10% 15% 20% 25% 30%

2Z YAN—tEFa2UT BEEE
DSHRIFEOFETLERD

mE= (EFY) «218.2%

(HFF) BloombergD F*— 9 #E(C=ZEUFI 72y MY RI A MER

*1 2023%F6H Eﬁﬂﬁﬁt3024$6ﬁiﬁ5§ﬁ0)ﬁ1ﬁ%ﬁﬁﬁ UCTEH BB BT 7 Y FOEA LI108#8(E. 2024F6 BARBRDBDTH Y I F-EMEL TRELTNS I EZRI DD TG Y EEA.

*2 BSHMORSHFET E(CHEH (2024%F7835E5RDBloomberg FAA1B) .t FRIEHIITMIESED 1 28R ZFERE UTEE,
*3 2024F6BFRIFRDHE T 7V FOEAS#MOFET L BREZ HAALETNETIUCEHUTCOE T HMALEREIET 7 FORERNIET 7V FOT—5 E UTIREBNY VIR U DOF—I7ZHA L TVE I AL RSHEERLRICH T 585 T,

SHIFEBD T —I HEYS TTROVEERIC DV TIFEUS T 2 AR Z BYS-

- ERIFH T 7 U RO BB RSD TV T2 AAAERZEN LI BDT Y. Lich' > THERISMODEEZENE T 2 DD TR BT 7 Y RICBNT LEHRZEHAND CEZRILET 2D TIFH Y FEA,
- R BIRELIARIN B (Fe ) ZEA L TR U F I BHIC OV T [FERTERLTLRIBHRIC OV T] ZZE LIS,

- FERFUBRORE- R E I EREER TORE L DTS, FROTSBEOTE OERRR - HRERE

RETHOD TR EBA Rl FiE FHEEEZRL B I EEA.

- AERO[OIRFEFIORBEL T BN,



LN\ —tF 1) F15DDFEHETFEHATLEH

O AN—tEF1UT 4 FI—T—HOTAN-—KEEF TCOBEEICIHU CORFICHETE. ZOPTH. BT 7V RIFRICHREMEERD
BLWPTUT—y 3o T—9L0 ot ISRV HZEFLI YA N—EF2UT (4 [FELTVLET,

52o050%%. " BEOWPIL " ISl xdL- YA N—tF1UF 1
SODEBHEHA A—Y
A \
SERI SR YAN-IES
RUX—F—(15FR) EFaUF7+ @AL=11.9% JEFaUF« A= 29.8% | A
1=
HADRYRT—TICABETOEFIUT ¢ HARYRD =IO EF1UT < \ﬂ;e?? ORUX—5—(1BF)
BEDHLRICHIRDE - (HDSDRAER IR PITHIR B HREREDRZERFBERNA S

@xyhTI—T
HEARRF:NOF7IVERYEDT—T R

HAERM:TOSORILT

\I

OI VMRSV

BHOUIT —F—H

O

SDE5 D EFR

) | |
IVRIRA Vb EFaUT« #Atk= 21.6% = F7FUsr—rvave*aUss  #Ak= 16.3% F—gtFaUr« ALz 18.2%

IHARZESF Bl DEFaUT VIR 7 PA—)7EFBIehDEF1UT ¢ BERESFBeHDEFIUT A«
BEOUAECHIZ 2 ¥ S EEDBLICHR DL [BRENDISAZR S R D#E] EEDBIEICHR DL [EERFEETIEE]

HAREF:TO—RIL HALE[:EvrRT—5— HBALEF: YA N—-F—T-YITRDIT

1—t—
FASE)

(BN T4V AURAAY SN RRIAY S AYNZ— TIVTIY—(UT T4 7) OBRSEEEIC=SUFI 72y fRI XY MER
- FERFAA—=ITHYN IRCEBHET 2 DDTIIHBIET o -5DDEBRFBLEE I 20H I IEREE I 850D UET, - EDTOEALEFFH T 7Y ROBRERD TVIIEL 2D BN UIBD T I HAABZERIF.
2024F6AKRERDET 7 Y RICBIFDEDHORRNGHEALZEF TI, Uleh'> T ERSBROHREZENE T 2DDTIEFBRL HIT7 Y RICBVWT LEHMZRIAND CEZFRAT2HDTIEFHIFE A,
FEALLREE T 7 Y RORERNGB I 7Y ROTF—IELTIEBNY IR ULIDT—IZFEFRLTVF IMAALRGHEEHREICH I HEETI, « LT BEDRE AT CIFMEHIERTOREL - DT TH Y JFROTZEED
ZEIOERIR - R ZRE R T D DD TEFH ) FEE A

FEHD(SERFEFIOAREL T SRS,



HTB YL /N—tF 1) 7 1 Eifi

OIERDY A N—EF2UT 4. ZTNZENOEEICERIICHINTDDNAERCTUIZ. UL SHTIRH FFUVWKEPERICH L. KW
U IS A LD DEFENICHANT 2T ENKHSNTVET,
O ZDEH UAN—TF2UT 4 HEiffSEL L. BENBREF 21U T «HBEP AN (NIHEE) OFERAREDEATVET,

UV A UFVIZKBIDEM AlZFH Wz A N —BrE R

F 79 DH ITSIORARNSA T h—ILT 14 2T ADHE
B4 A N—HBCH L TEMESE AID A N—BEDBREINEL, 3
—fEF(DDQ’]/ VG FTBDTETC HEEZBHWVWTW RS, UIeBICOTOR ETHA, ZDRER. Rl
DT P — 3T > FHOBLANTELDIFRCHNT AR TORCKBER VY. BB
/ e BROT U —vaED WENRA T Ve, RAIDH R A< R TR LT B,
BLZTOrA4UnnE, TFAUFAERIRUENSE,

ray i o 4
ERATES LM HE % 15 7
TFEIFER
L PFUT—yaveE * *
R
3

@

] [=] [=]
AN

AN AR  fE— A
OB @KE ©)e] OHZE @E@ Q%R
(PN A 79 DERERC=ZZUFI7 Yy MYRIAY MER (PN ISDRARNSAT - R=)LT « YT ADERZRIC=ZEUFI 7z bYRI A MER

LRFAA=ITHI TR CERBET DD TIEH I T A
HAN—TF 21U T 1 BIINDEFERD TV IZHF BN LIZ DD TT . LIch > T ERIFRDHEEZBNE T 20D TIIRL BT 7 Y RICBWC_LELHBIREHEF AN S T EZREET 2 DD TIFSH ) F A

FEHD(SERFEFIOAREL T SRS,



ITEDRBRICHEEARAIREY I N—tF2 )T 1

O LD E/ DA VT—w MMIERIND
fo IOTT 3, BET2 T T < ZDEDDY R
i oT! TLAREDSFIMEN DY . EFa2UT 4
(!:E/a)‘f/g %y ME) FH(FZIRICHIZ) F T,
' o 0T /N4 AHDEMNE  TA/N—F2 U

T A THEDILKIC DB D EHONFET,

AOTFNAZXERFBED | PP RURERSE. A VI—Z v b
EHRD TR ZSLET,

HARDIOTTNA ABOHER. - g

(HARS © 2019%F~20274)

20194 20214 2023% 2025% 20274

‘BRIFA A—=ITT,

® 75D MY—EX (L TI—/N—EE(IHIFS
FEDEFEPEF2UT DA LREE
BRIC.EREEZEEITDOIFRELT
BRICERLUTVET,

0 USD RY—ERZRHETHIEEEF LD
BETEDT —I%ZrolchaBEiatt+ay
TAxMEBELTVET,

RO 5 K4 —C ATISRBONER

(B 14)L) (HARS = 201745 ~20244)
BLO00 -~

2,000 --1,450--- -

0

20174 2018%F 2019%F 20208 2021F 20224 2023F 2024%F
(P $3E [HH06EM  BRBEDSBIZEIC=ZEUFRI 7ty hIRIXY MER

- LR GBEDOEE - WRFFERFRCTORBL - D TH Y FROTISREDZEPERRL - MRZRE - RIET HHDTIEH Y FE A,

FEHD(SERFEFIOAREL T SRS,



8) Y1/5—t%1) 71 BELEOS TRYANSNTVEFTAIY TV a v EFN

e TRIUTFY I VETIVER EECHB O —ERXZFHATE D MG DY AT LADTETY,
o HAN—CF1UT A BEELEDLL(F. COTTRIUTFY 3 VEFIVERALTVS ) EHNIC I —h b —EDREEZITES
CENTEREUVIGEIREIADF T &I, I—F—RIEHEBA IR M A 5NB T ET BALPIVEVSI XU Y hHHUFET,

BITRAIY T arET

N DA A3~ R0V 7 MDY TRIUFY 3V EFIVETHER

<BEEOLIRZZIETIL> <HIT2IUFIavEFIL> A0V 7T MRS DAZUreld I S0 RY—ERFIRtT 2 TS v l\\
~BWY . EUEYDE YR ZET L~ B e T Y 2 LE T )~ T4 —LT. 7 XU HDOHFGHEEZ U SEDHEHE. KETRSEN
‘ : BEEB-TVET,
fEn D A _ N
WREEA BREBA REDHREREEAE (CEO/ U747 FTFTER)MEMAELI201445
FLF DR EHIFISORETSY N T+ —LEUREIRINDETH
IR U EFNBRRZRITTVWE T D—RPIIEILEDA T 1 (T
> < DVWCTH U ITRIUTFYaVETIVCOREET >TBY. T LEED
LD REMICESTHEEIONET,
BAzure b —ERIEHEIR DT LR
ROBZH EHARIIC (X RID) (FAR : 2004FE~20235FF)
4= BAINBZET <= G 2,500 o
FELFHRELLL L R e AreY—ER——
LSO 1Rt

1,500 - A

1,000 oo b OO T

< 500 O_O_O.Q—O-O-O ,,,,,,,,,,,,,,, Azure—ER

%J:[jl\ L 1 1 1 1 1 1 1 1 1 1 1 }EI{;:E?% 1 1 1 1 1 J

EH 2004FE 20075FE 20105E 2013FE 20165FE 2019FE 20225E
HEzBA (HPF) Bloombergd 7 — 9 ZEIC=EUFJ 7 v bRIA Y MER

plislv

- FERFAAX—ITHY  INTCZfREIT 2DDTIEHD ) FE A,
- LEREE T 7 Y ROEBERD TV IEL feth BERZREBN LIc DD TY, UIch > TUERIBEMDIEEZBENE T 2 DD TR BT 7 RICBW T LGSR EEHANS CEZRIET 2D TESH W £ A,
- LRI BEDORE - R ECFMERFERCORBL - DT TH Y EROMBRIEDZEN PER KR RZRE - RILT DD TEH I FEB A,

FEHD(SERFEFIOAREL T SRS,



ZBE| YA /S—tF 1) 7 ¢ EEHHEDIPO (X AR L BN

O LIRN DILERICBRD YA N—BHICH U . TA/N—EF 21U T 4 DETIIRLITH UOVEMHETN. IPO (KR F) PMEA (BN
B ERELTCH Y BENRERBDYA/N—EF 21U T 1 BEEERNDRERRE—RELNDEEZSNET,

O RE KR EBOYAN—tF21UT (BEREOPICH MRICHVWSERIITIEN 5T 20EMEDOH 2R DHZ<HDEHSNET,
R RERDOEF 21U T « FHili7ZHE T 2 EEFHIRHIREXL D BDEVERETENIND ZETHEN LRI 2 ZENEFINE T,

20205 DL Bl 13 U 7- KA 86 (2024 E6 HR R & ) 2020 R HINS - saiifl
= EW
2 )—TL—7 PI—TRA >~
20204 20214
. . _ NALF+ A *EH
JrA70vD ARXZITI
NXOT47NIBI77A7-7A) KE
VIV b KE
20214 2022 T—IbikA U h~-FTo./0V—R—ILT 4 VTR KE
TUFRIVT Y KE X
JoE—4 KE
2024% WL—TUwo KE 2023F RFS5T SKE

({HFT) BloombergdF—9 ZE(C=FUFJ 7w hYRI X MERR

ERE 2024F6AKEERDE T 7V ROMEASBRD 55, 2020F IR (ICHFTHR LB UICBMO—BITY HXRIFIBEICH T 7 RTHFANIC T ENSGBERD S 5. 2020F LI ICEINS N8R0
—BITY, Ufeh' > CERIFEROHERZENE T DD TR BT 7 Y RICBVW T LM ZHFAND CEZRILET DD TIEFH I E A,
- LRI BEDORE - R ECFMERFERCORBL - DT TH Y EROMBRIEDZEN PER KR RZRE RIS DDTEH I FEB A,

AEROITIRFREFIOAREL T CEZSL,



TEE|HROEA XY b EE DY A /R

¢ LHDE - N S ANKHEX DEBRNGRA XY MMEBERORNERGFPERTRZENE U A N—KEBOWNRER T UVMEG
P4 E B R IEHIER Tl FREREPICT A N—RBZR(TcBH NS AWMCEDIEPEERI VA N—F1UT « WR%Z

EERBEUVTESATVET,
O S LEBRANRY FEEICKROSNBTAN—EF 21U T DBELEICHVW TAN—EF 21 UT (BEEEDEIRIAF v VAN
IKI2DEEASNET,
hRICBE S 5 Y 1 N —BURA ’,
OY RV20125XR FE20185FKR

A S NASC PN BALCEDEBEEYRT LN

HAR PRI 2fEEIBDY A N — BRSNS, PESN TV

WEEBIITZ, Y—ERDREICHE,

l UZ20165FASR

REEBER—LR—IAD

VF2014FKE

RR20205FKE

RKEBABDI(C, H4.5E00
HAN—KE=EA.O0 Ry
=D2BL FEFR ST,

WEBABR HBRRO
ANEES AERFREDHESE.

BHEARS0HDRZIS
YA N-BEZZ T,
BERBAITIU—2D

BWEABREDHE, .
- {L222008F AL
RKEFERBDP.THIC
1,400A @D Y A /N —
W= 1R4],
- FERIFREHICEET 294 N—KEITH Y TNTERET DD TREBY FE A (P STEHRES L ZBUFI 7 By MYRIAY MER

FEHD(SERFEFIOAREL T SRS,



77 KOBN- -

7T7

FOHRB

HAZZOCHROKRZERENBRFERENRE L. FE U TE LN ROESZHEILET,

77V

ROt

FELTHAZEOCHFOYAN—tF 2 71 FEER ORNITREZITVWET,

B RFRENDREICH > TR TAN—tF 21U T ORBHRARS SUEME LOREZERT 2 EEX SNBZEROHADIN S, Kb E
R TSR AE. HBR N KK ESZERB L THARINZEELE I,
RN EOHEALRIEUZHERT I LZEBRLELET,

* LT 7Y RCBVTCRE BAN-KBEICHI D EF1UT A &KifiZBL. CNEFRA LR U—ERAZRHITZT I/ 0V -HBEOEESEEZLVET,
EEODERRBYAN—EF2UT KA —T 7 REBLUTHTTLET,

BREOEBEHICH7->TR TAVARAPMAYV P IRIAY b AN —- I NII Y —IEREXIC
B3 A EREZRELE T,

AV AIRZARAY R RRIRAY M AYNZ— TIVIL Y =B KREDERMIN—TTHDI I V- T 74T 22 v )LDETICH D, S505FLL LD
BAXEZ D OREDNEEERRTTY .
BADENICEY 3 EROETZRT 55 ZEONS. FROEESICOVTF EET 3 BN BUET.

TEV AVRARAY B RRIAY BN AYNZ—TIVITIVY—DTHEN
(2024537 K%
= #9506+ (493,28 18K R V) DEREERRE

VO A mEROO07zvyar)l 3008
© e EERER ERAN. BEREES. U S —VESREICH U MR EEOM. LT TRy M AW FF 4T
BESELBERERE
m 20174 I EREEERERR (PR) (LB

-PRIE(FARBICESGODRRZHIF AN D T ERED SR DHEIREARDIRERAL RANCEB T 2 IREHBIFER L BTN ZERR-IRET D,
CRMIRBOEIEN G B HE WMEAALTVET,

*EARBL—MMF 1K FIL=151.345M

INVESTMENT MANAGEMENT



HAZ&T DRz
(B2 ST HFORAF] bA N—BEICH T B 1 U T Rl EE L. CNE

o ERAUVCRR - Y—ERAZREMITZT I/ O0I—FED
[HADTAN—TF2 U T 1 N

o )

FRM AR, TISER OIS MBI, tRiKE
FEERBUR—NT 1 UF Z1EE

- FERIFHEINEEDRRZRUICHDTH N TN TCZRET D2 EDTREBUFRBA T RRICT 7 FTHRET 2HMOIROERNRE Z Rk - R
T2HDTRBYFEBA LELTOCARF SHREEINDZEABUFT,

77 YD ERFYAN—tF1UT A HRATT—T7 Y MADBEEEL T EE UTEAZSOHROSHAESHEIFIC HELTWS
5% A SAN—CF21UT (EBELEOB¥ANBET DT 7IU—T7 Y RARICKIERETVETD,

BENY VOREIIEID.(BBANYIYHD) (BBANY YR L)PBIRTE XTI,

B (BEBANYIHY) R REEANGREEIC OV T RRAIE UTABANY YZITV.ABEHU RTDEFZRIN U X T BB BBy I EHR
—EDBEEICDOVTI(F HHBE & DHEHRAFEZ]ZE L MOBE(ICKDREBANY YZTSBENH I XT,
B (REANYIRL) B REEANBREEICOVT RAIE UTHREANY YZITLEBADT . REBEBEDEHICLIREZRITE T,

FE1EORER(6 H6 HARHOBAIXEERR)) COREHZRE LT,
" HESHSBERU N BEMEKE, TRBASEHRL TRELF TR L SENRIED DEDBS I3 SR ETOBV T ENBYET,

DEEZEDRE(CHIZ > T BEEEMEDHRZEBE L. RAIE UTHEZIGIT 2758t & UE T, BEMBAKEPTREAECLVEET DHEGH

HIET,)

SERDHDBEEEDZILWVB RO ZDFEEIC DOV TRIT 20D TEFHBUFE A

MRBAS LUBEBAF(ICK Y. LERDKX SBERAMTIABVEGH GBI E I,

FEROICEEFEEIONEESTTETEE,



77 v FOERZEE 1K (20246 A28 B317E)

B OBAREFEIRHDIR—LAR—IEC TRV FT,

BAEMERD & UTEEERERD RS

(M) (BARS 1 201778 138H~2024%6828H8) (EM)
50,000 - -7z m o no sl 10,000
B ERER (GER)
BAEMEA(EER)
A0,000 === === m oo 8,000
30,000 «-=-=mmmmmmmnm ool 6,000
20,000 ---=mmmmmmmmmmnoeno oo e 4,000
10,000 e o Y 2,000
o 1 1 1 O
2017578138 2019%8H228 202110858 2023511898
DEERE (1 AOBY FH5 |50 HABE
2024467 OF3
2023%6H O B4<H 97.2%
2022%6H 0H Z D 2.8%
20214%6H OM
2020%6H OM
2019%6H OM
RERRET 0H

-BAEMERF 1503 CEREEER (G5 ZREDET T,
-[SEEMENZEIF D[ T 7V FOBAI(CEEHELTVET,
ERRRICE > TR DESENEDDHEE. 52V RSN IDNBRVEEIGUET,

BAMEAD & OB EFSERDHR

(M) (HAfE : 2017578 138~2024%6528H) (&M)
50,000 - 7= 77 oot 10,000
OB ERR R (G EE)
BAMEE (B
40,000 == === mmm e e 8,000
30,000 ---====mmmmmmmemme oo oo 6,000
20,000 --- = mmmmmmmmnemme g YT 4,000
10,000 oo™ CE 2,000
o 1 1 1 0
201778138 2019%8H228 2021410858 2023%11898
DEERE (1 BOBY JHi5 (R HABE
202446 OF3 | EE | EE
2023561 OM Y 98.2%
20225618 OM 2 B=H 1.8%
20215617 OM
2020568 OM
2019561 OM
RERRET 0H

EABEOHEFIREFTHNEZSHRENRLEETT [RENY IS | ORENY IVBIED BEAH CRRENE T RMIREOREN G B 5 WEAALTVET,



BERR

_
P 0.4% 0.4%
SLERET 95.5% 97.5%
J—)bO—/fth 4.1% 2.2%
FAAENT104 FH - Hhis HHALENI10%7E
_
HE s res L= e
1 TZXAUAH 92.1% 94.0% 1 VIO 7 -H—ER 67.8% 69.2%
2 AASII)L 3.4% 3.5% 2 FER - FEREIERE 12.7% 13.0%
3 Hz 0.4% 0.4% 3 F2./0V)\—RD 17§35 8.7% 8.8%
4 — = = 4 - -BEFY—ER 4.4% 4.5%
5 = = = 5 —MEEER - U —E @ /e 2.3% 2.3%
6 = = = 6 = = =
7 = = = 7 = = =
8 = = = 8 = = =
9 = = = 9 = = =
10 = = = 10 = = =
A LRI 0884K (HELASSHEL: 42)
e _
I N T T
1 JO—R3L FXUA KR ASE - LB RSEE 6.9% 7.0%
2 TSIRANSAT -K—ILT 1« VTR TAUAH KRIL VIR -H—ER 6.8% 7.0%
3 NNOZ ) hxrw ND—T R XA KRI)U VIR -H—ER 6.0% 6.1%
4 TZI9RTLY XA KRIL VIR -H—ER 4.7% 4.7%
5 FI9 AU KRV VIKITT7 -H—ER 4.4% 4.5%
6 HYAN=—T—T VTN T XU KRIU VIKITT7 -H—ER 4.3% 4.4%
7 Twvh2Ao—— XU KRIU VIR -H—ER 4.1% 4.2%
8 XA270Y 7Tk 7ZXURH KRI)U VIKITT7-H—ER 3.8% 3.9%
9 H—ERFD 7AXURH KR VIR -H—ER 3.5% 3.6%
10 F—IRwyJ ZAURH KRJU VIKDT 7 -H—ER 3.0% 3.1%

-EERMNE REITOHEFAND G B HE REITEFRRAICETH TRRLTVNE T, I-IVO— VIR FKILWEBNSENDcH VA T REBBHEDH Y T T RNTRBOHEN HDHE . WBAA
LTWET,
-RE (. GICS (WFREEDIESE) THEULTLE T,

JREIE UT RSB ERSERICH I SEIETY,
L5 BEDEE - RRFCFERFR CORBL - DI CTH Y FEROTBREOZECERRR WRERE - RIATDODTESH Y FBA K - FEREZZRLTEY A,

FEHOISIEEEFIONEESTTBIE,



' HARIROD CHBIT (2024F6 AFRTE)

TECIF 2024F6 AFRKRICHITZHE T 7 > RO LA#ER%ZE TN LB DT,

UTeht > T ERISSMDHEREZENE T2 DD TIRR BT 7V RICHBV T MRz
fHIHAND ZEZRFLT DD TIFH I EFR A,

VI'EBERNE O: Uz VOMHREDIRA ]

8 yn—kas

IVRRLVb CKHE)

e EUES

FEAREEZTFHIC

WEEY T M T 7ERFY & iEML

FIIINB RO T FOT DEEHFRR, PESEH
MBETDAVTSICEET DY T MDD T 7RED
H—EADEE R RTEEIT>TVETD,

C2019EDYR YT v IHDEEBIFEESIY
[CRI VI RNITT7EENNTHDTLERED
KEBDZEEDDKEDITHEY DD D H %=L

LTWET,
CK RIL) (973 : 2019468 28E~202446H28H)
2,000 === == m e D
i
1,500 - - ,

O 1 1
201956H28H 20214%6H28H 2023%6H28H
(X RIL) (HAR : 20195 ~2026%F)
- = 800 -~ - === olliiosaoioiooon
5L® 78 >
0T STCICTRTTY PEPRRRRR
400 === mm oo -
AN NINR
O 1 1 1 1 1 1
20194 20214 20234 2025%

- LECHEIIS 2024 F0 B R Z B E(CERSFRDMRMDIER ZR KT B2,

2019F6H28H&UERRLTVET,

TH |759KRANS1Y-

i K= 1 TR k)

Al(AIXNge) =2;EFA L =

tF¥1UFq-J D)1= a3 iR

VIEEDIVRRAY N TFOT023VICETS
PSSV NI+ —LEBREI DT TTRR=ID
tFaUT4 - VIa—yavERHELTVED,
Tl TT7-F—INR= TEFEETHLT
Sy T —LBEEDTOTVET,

QIS YURDBANMIRLTWVD T ENDEMD
WEREARDILD ) HMEFSNTE Y B BREROXRTHBFHMEL TVET,

CRRIV) (HAE : 2019%F6828H~202446828H)
i
2019%6H28H 202146A28H 2023%6H28H
(K RIL) (HAR : 20205F~20274)
I B0 - oo
plint T >
R SRUGEECEETERTEREETERTREPREE] EPOERTETEE TS
40 --memmm e g -
o m W nl I
o _ N - 1 . 1 1 1 1
20204 20224 20244 20264

- LEKEIF 2024 FO AR ZEEEICBESFEDKMODER ZRTRT B,
2019F6H28HKLUERRLTVET,



‘ | l\l:l7)b b

RET % NT—5 R e

t¥2UFq¢

RMRET 7477 7 —IITFEA

P — 3 VO, 1T —DBFL D 1)L
AFEEDREE O DR T 7 A D5 — )Lk
BHLTVET.

O HEBEITREOIIERT 5™ REFIC &
Munﬁﬁ*flééﬁﬁhbtéﬂﬁwmﬁ
RSAN—ICBBEHTVET,

CKRIL)
400 L5 i

300

(HARS : 20195F6H28H~2024F6H28H)

200
100

O 1 1
201946728H 202146H28H 2023%6H28H

(K RL)

(FAfE 1 20195 ~2026%F)
150

x

ot
ot

FE—

100

50

0
20194 20214 2023%F 2025%

LECHKEIF 2024 F6 AR ZEEE(CBESFRBOKMOHERE =
KRNI BCH.2019F6F28HLUERRLTVET,

*TELBI3#Bloomberglc &

BEEORFFEC L. PET LEIF2024F7F48RDBloomberg FARMBETY, -

REBRIEO7 7)) r—3avic
9B tEF1) 71 XRICTHEA
VDT 7oA NERE SRET B BT Y

E1—9—Y 2T LAFEOUIBRED FZTJREIC
I2ITSURTSY NI+ —LZRELTVET,

© 7 v T IABRBE DA ~NDRATREE D55 &
HTHEY AIDFFERMEDICON T SEILEI(C
DIEBDEHDOER RS A/N—DUEDICIRD E
HTVET,

CKRIL)
250 e
200

150
100
50

o 1 1
201949H13H 2021498138 2023598 13H

(HAR : 20196F9R 13H~202456H28H)

(K RIL)

(BARS © 20195 ~2026%F)
30

T —

20194 2021 2023%F 2025%

EDHKE (&, BRE D TIBETR 2019898138 (LBH) 5D
KODEBZRRLTVWET,

= 4u4

CRE)

IDERY—ERAZRHTDHERE

VA=Y b PFUT—232- VYT RDIT
XA C BBt NI I —Y—&E ENAL
IDIF EZRFELTNE T,

C DEBECHIFZU—I U PERDHE
= DIEX.ARFTENERDE £ MIEROILKRD
O ZF i L CLE T,

CKRIL)

(HAR © 2019568288~2024%6H280)
300 3

200
100

o 1 1
201946H28H 202146H28H 2023%6H28H

(BRI (HARS © 20206 ~20274F)

35 Foal =

30 = p
25

20
15
10
5

0

2020% 2022%F 20264

LEKMIF2024F6 AR ZEE(CBESFRBORMOHER =
KRIBICH.2019F6F828HKEKRRLTVET,

il

ot

2024%F

(LHAT) Bloomberg, EHHPEEIC=EBUFI 7 Tv Y RI XY MER
BRlEA X—ITY,

LEIFOBEDRE IR Eih(zﬂ’ﬁ&ﬂ%'ﬁt@ﬁﬁb DHTTH Y FEROMBREOZEPERR - RZRE -RLET D DDTEH I FBA T ik FHEFEZERLTHUFEA.

FEHDO(SERFEFIOAREL T SRS,




' a) BEAYSHY 1 LOER

REANY I X BBOERICKLSBEMANDZEZERS B HERFAETY,

B ABEANYIBYDES VAN—EFa2VUT KT -T2 (BEAYIHY)

REBTPHEGIZERAURBANYIZTOI LIV BENY I ZUBD 2 LBE LR U CEE UEBEFHENHEINT I LLEL. BBAYIICKY,
RBEF IR ZTEICHRTEDBDTIEH I FEFEA

B AEAYIYBLOBE YA N—tF1UF (HRT— T (BEAY IBL)
REAY VETHRVD, ABRBOEEC L HERRITFT.

T BITPVRDEBEYI VDA X—=JF UTDLIICRIFT,

BEYY—2 DA A—-VH

BBy IHYDIFE BBANvILBULDIES

YAN—tF 2V F KA —F> ﬁ%n—t#1074ﬁfi—7/

(BEEANY D)

I MHZRIC L2 HEER
[El
Ed)

(BN TDHD)

HIUENDIREIC &L DTN
D (*rflH DIES) = +BCHFINR)

BEOEEX & B HBEERL. l e
HRENDBAIC & HRAIEOHCEELET.

=

HINEFENDIREIC & BN 4+
(WS DIEE) = +BCFINER) v

S B

- LERRIET 7Y RDREUI -2V DA X—IRTH . T 7Y ROROERRT - HREFZRE-RIETDEDTIFH I EEA.



EHNEREE(CRET DHG.RELUCVLSEMEISOETEENHICH U CE< (AR BNIFEEMERD LRER Y. 5< (AB(0) BNIFEEMED T
BREFVEFT (BBREIRD),

B SEBZEHUXIDEEZND D BB Y IZT 215G BRI Y IRFBEDEHIK VEVEECE INSORBEAZEICE DAY I T MY MY
FIRBBNY I IR NIBEMEAICYA T ADEEZSAFT T REMBORRICE > TF FHERESDLULDOAY T IR M EBRBHZEHHIEI,

¥ RIVHOEBAY a2 b OB K RV H) o HERE

(%) (HAf : 20145F6HR~20245F6HK) (F) (FARS : 201456 HK~2024F6HXK)
8 180
160
6
140
4
120
2
100
O 1 J 80 1 J
2014568 2019%6H 2024568 2014568 2019468 2024568

(4P BloombergdF—9 ZE(C=ZEUFJ 7w Y RI A MERR

CRBAYYIRXMECKRILVAOBEYIL—FEEPAB) L—bDS=BURT7 Y YR IXY MPEHUCBDTH ) FAN—CF2UT A #HAF TV (REANYIH ) [CH D DEBEDRES
ANYYIRMERFEBRUET,

- LEFGBEDORE - KRFFERFR TOREL - D TH Y FROMSREDZEE PERINL - MRZRE RET HDDTEH I FBA K B FHREFZZERLTH T A,

FEROICEEFEEIONEESTTETEE,



' a) BEYRY  TEIEEES

N EE@FEOEEER

77 ROBEMEAF GHAANTVDEMEZSFDOMSEEICEKD

TN TREBEODABTTICRBELET

FEBEZTFEFIN . CNOSOERICKUETEMECELIEREEG

LIeH> T BREBDABGEEFDRETAMRIESNTVSZ D TRELS BEMBOTRICEVIERERY IRETAZE AT I EN

HIET SHEEFTRFETEEEBVET .

77 ROBREMBOZEEREL T ECLFODURTASZIET,

il 22250 D

KRR KA EEEOEE D FD . FITEEOFEPERICH T MBDR@L
BREDFEER(TTEELET MAARIDMBD &L BEEMEBAD MEEREBNET

KHEDT—VISE >/ RICIRET S URT

T7REIFEDT — (A N—F2UT1EEREDOHUR) (S0 d/c#RICIRE T 5720
HRAMGEAEOBSET 7V ROBEMEBADESAASLERLDHBENHET, T
SWBLWVERICHEIRE T 25 EENTT7 Y ROBEMEBEN KS<LEH T H5EN
HVET,

REREIRT

WY N—tF 2T HRFT -T2 (BEAYIHY))
EANEREEICDVWTE BBV IICEVREEE T DERER)ETH . REEH
VRV ERLEICHRTESDLDTEHIVERBA LB BBEANY I REL—BDOEE(C
DVWTEH HZBEEDEREZHEL MDBEICLDNBNYIZTOIBENHIEFT,
ZDBERBAYIHRMESNEVT R e SZBEEDRBEH DT EEZ (15
OJREMN SN ET  BEAY D ZEITOBE THERNNAY HRBEEDEH LBV EEIC(E,
CNSOEFEBED DAY IAANMHOIA D ECTBELILESWVIZL BBHBD
WRICEOTREFZEAES DU EDAY D IIRNELBBHZEN HIFET

B N—tF2 )T A—T> (BEBAYIEL)
HEANERZEBECDODVWT G RAELTEBBNY I EITLETADT. ABBZEHDOEER
Z(TET.

FEEREBIRTTHY . CNSICRESNZDEDTIIHIER A

{ERYRYD

HROFETEEDORE MBI RIRIEUI) FIBICBVLTZOBEAEEIZIBEICE.
HRDMEAN TET DL BEHENBEEDHDWIZIAWNELESND & BEIEEFICK)
ZOMEN G<BDEFENHUES,

menE 27

HREFTELLDOET DRI ZDHRIDEG I BA T+ THEVWGEPREEICIIES A
HIRSNTVBBEICE FTENMILLAD O/ TR BHEDTEAHRED O/,
77 ROFTFEERICE O THHBMENEE BREL TAFBBIE THOEE | EB25EH
HINFET,

ARN)—-URT

77 REFEEOKRICIRET D ENHIET FMBEENDIRE I REVNREICHTD
T—TI—PERBBUGHHDEE  BEERIGEESOEAGREIOBEAN BIFOT 74U
ZEDRLEICLDTEREERITHEICR FEENDREZT OB ICH AT M
BE) RBEE- S RENEDUR T D RELDREMENHIFET




HZ0OEBERER

W U RTDER{FH]

* D7V ROBEECEIL TR EREEESE IEE37R%D 6 DRE (WD T—)> 74 7) DEREH) EFEA.

« 77V REKREBOBAINFLE U HAB CHENBESEFE T I DUENELIBE CELBEG MG LBV THERENRELUICBEH L —KNICHABED
TRENENMET U TISRBN SEGF TS HME TRE TS BVIRY BB IENRENTLEDURTI NS ET . CNICKN EBEMERIC YT ADREERFT
OJREME EDERIAK DR (T A PIEE B BTEEM IRENEDHIAMELET 2TBEMEN B FT .

- INFED B DKAEG AT UHEHEHBICHTD T 7> RO DK HEERT DD TIEHY FE A UEEDEC G ST ICEUIINRZBX TITONS5GH
HIFET REEDBEAMERIC L OTE INED BN —BBE /(32 B REN LB TAD—BILRUIABET ZHEN DI ET . 777 REARDERRKIRIC
KW DEEEALBEMEADME LA NNSH OB ELERTT
IR EET DTV S IEFEHAEN SITONE T o LA O THIEERRRD R  BEMEBO NEERE R E T,

c 77V RE T 7IVT 7V RARICKERETVET . TDEH. 77 RMRERNRET BV —T 7> REHB T HMDNE—T 7> ROIBIIFRE-##K(1C
KO —T 7> RICFEENELEBERECE. 77 ROBEMERCRKET 2HBENHUET,

EERHMTE. 77 ROO S NTB 272 RTDBEEAN TERETOEESITEREH SR U SIRIBLEE(CK A TBEEIRRDE_I )V TED
URIBEBETW. 77 REBZEERP IV RIVBEEBRERICBVTENSDINRDREZTOEN MBICIGU THEREZRALTWLETD,

Fle RENME) RV ERICEI DIRIEETED. 77 ROBEAEBEDRENE ) ATDEZI ) T EEERRT D& EH (L. BRFUNERERELREINE) ZTD
SHCBEE S Ot AORAREZTVET, UATEEES R (E RBNE ) A7 EEO B GREDTFE P RENE ) AT EEERCDVWT BEELET,
BHIBRARTLTIRE )RV ICH I 2EEAHZEELTCOWEIT N EESHICBVWTHERZILLDRE AT ICH T 5B BRI CEBRR ST =97
LTWLWET,

(BB ERLTVDIERICDLT]
HEMERB MK MSCl A=A M ==L R Bl 1>7v TR
LR T 2BIEED FOZF DMEINEAEE(E IR TMSCI Inc.iZBBLED,

& GICS(HFRERSEEH) [CDOVT
Global Industry Classification Standard (*GICS”) (&.MSCl Inc.&S&P (Standard & Poor’ s) AN FaFE L7z 25& 9 88 9. GICSICBI T DA ERTE#E (EMSCI InC. B KLUS&PIC

JRELET,

AERICEAULTIBRVWELEEIEVWEIR

FERUI. ZZBUR 7y NRIAY MMER UCERFERER T . REBFECBADG T RERTIUSEL T 2RITDIRERESHAESE RXNEHRRESE) DRSS 2T CHEERD DA .
CHETIHI<IZE 0,

FEROABFHERFRDOEODTH FERFERLEEEINDEDHIET

AERHIERE T2 MU BRECEDSER LTSI EIN . ZOEEE- T2 S ZRIITDODTEH EE A

REIEFR FREH PRIV QR FAERREE RRZNSRERBOREONR TR DN FEARTEOSREMEE TIBAVCLEVICRERGER IRESRERTOD
BEONRTEHUEEA.

REEFE SRR N BFRAADEIRNE TV EERHENERZTVE T,



HHALR X E

CEADKS IREEFHIAE RYERRES) TIHERRIEE 0,

B AT

BRFER A TESD B EANL

S AttC CRR< S

YN

B\ EA R B (DR B (R
xBEEMERE 1 AOHY) TRRSNET .
BB

BRFS R ED B

BTt CHR< S,

BT

REEL SN EOREEBORE(HE
mEfs

RAEUT e SMB SEEL TS EBEN SERAHIC B THZIANLET,
EATRET

RICZHITHHEICIEF BABEEEFTEE A

- Za2—3—7JiEEEG . Z2—3— 7 ORITOAKRER

ERIA LB RS
REIEUT FEIBECICRFTEEN I (F b D ELHHDEIADELET
#7272 2024F11B5BLBE (F LN DB &R £,
JRE|E LT FE3E30D FE CICRGER AT T D EYUHDEIADELET .
BHERFTEAEHICEOITEIERDBEENHYUET .

RSB IR
777 NOBASEREMRIT S0 KODREDHEAACHIRER TS HEA B ET,

BAREHAZMOPLES KUEUHL

TREEEG IFEFCH TS| DELENEREME I DELE. ZDMPTZEFRNEF
(REUREMBICHTDIFEBR(EREH. T 74 N EXCBREE P EE RIS
SORBIDBABAKE. 7—TI—PERGEUGHHIDEE HHE) (CL5THHD
FAEHE U <[ZREMED IR R E) 15 5 & E (3 IBABEDOHBBIAAKDZ I 2 HIE
TBEBRUT CILRMIRBABREDHSBIALDZNEEBET N HIET,
FIEBEREOREEISZELBVEETH V7 ROEARE-ERMERFEHEL.
MREACESRADEEECHC T IBADBAADZN ZPLETHENHIET,

MERFTERAICEOTE —BBDT 7> RDADEURWVEBBIZENHIET .

FO A

{SEEHAE
MRAARR (2017 7R138RE)

L=
77ROV T ZHEEOOHMOBOE N D & EBOIBEHFICEIEEE
B ZE LFTEREB A HIET,

REH
BFOHOH (KEBNHGREXRE)
TR EC

FIQORBERICHECEERERELT T o (DEZERDREICHIZD TS ASFEHED
pREEEURACLTHEZIGIT 2758 LET )
RFERHEDINC IO T INBDEEDEHRENTIRETT

Rt R

At L3 IRTUREFFEE U TR NE T,

BEAREECOVWTE INEDEROEEDEE RSO ICRE RS ROERIFD
FERICHUTERSNE T,

772 RIENISAD R ERIRER (EIFRIREERE) | DWRTT o
ARFERACRWEIRW AR DIZE A HET . <HUL I BRFERHHC CHERR<IZS U,
BEDNESNICIBEHICE BERERDIENHIET

AT1YF T

77 RBELOMHAN—TFa) T8 RA -T2 (BEANYIH)) TEDEE
BB [P N—tF 2T A — > (BEBAYILHL) TRO B SIERE]-
[BAN—TF2)THERA—T<BAREH> (BBEAYIRL) TEROES
B OB TORAYF T HORETY . BRFER 1T RO TE.—EZBD T7 > RDAD
BB WERBBDIBRE R AT YT 7 DERWVETHRWRE N B ET . Fie- FERIE(E.
RFERHTIC CHESR<IEE Ve AP IRBIFDEERICH LU CRHSNE T,

FEHDO(SERFRFIOAREL T SRS,



CIBADK IREEFHIAE (RUERRES) TIHER<IEE L,

OhBTFHNBEENICEBITZIEA

BAMMRRICKUT. £BR3.30% (#fk 3.00%)

PN :
ﬁgﬁ RSN TEDET -
<UL (3 BRFERA TR A S 0,
1 ==TH
s E%EE HEEA.

MERFTERIICEOTE —BBDT 7> RDADEURWVEBBIZEN HIET .

OBBTENETMECTHEN(ICBIBIZERN

EREEEN | QenmEERECH LT EE1.870% Bk ££1.700%) %
({SEEEREN) | m(r7=38
g LTOBER-FHRIIOVTLT7 > RO aBLES .,
HA CEEESEANCTIAOND T 7 RDEEEH
FEEJ - BiiEEsEFOFEERFICEG | LTSSt H (SN S F R
o %Mﬂ!@%ﬁﬁ * - BliEESEE BN CRE T 255 BNDERERE I TSNS
FHHE &

- ZOMSEBEHEDONRICHH DEER &
¥ FEEDBER-FHERICDODVWTH . FTEERHEFICLVERDZD.
HENUHEREEC(F LIREEEZELH I D EETEET Ao

MERASEERA SR PLOBEBEBRE. HLET ESN. 77> ROBEEMEE(IC IR
SNFTEBHEHED6 HEE T BRERF/CIERE C 77> RhoesihbnEd,

%77 ROBRAGEHNE) COVWTR RESHEFCEIFREHBEICRVELRSDZH.
HODUHEEHEEEZLHITDCEFTEEFTAAD. 77 RHAEIBTZE A (FHE
%) DTV EE(G A HERRSECERSNTOVETDOTIBRIIIES L,

ZERH (T 7V ROERDIENS)
=ZBUR7EY M RIAY M1

RESHL(TV 7 ROMEDRE EES)
=FUFJEFERITHRINR

RITEL(BAREDEKRVE)

TEED=Z2UFR 7ty NIXIAVNDRAFLTIHRWVIIZTES .

ZBUR7 Y MNIRIAV MRS @8ESFEMTU—971)1:0120-151034 (B, E%EN:00~17.00) @AK—L<—7 RLZ https://www.am.mufg.jp/

FEHDO(SERFRFIOAREL T SRS,



=Z2UFJVEyNIRIADN

OMHS-261647-00PA-202409 26164711-PR  FP24-00727



