] L\DN/= 0 — [E=SEHTIV-T

L_

E . — .
/E\W/JE$V_T’( JO '|‘§$E OKASmATA SECURITIES ﬁ lh L‘ D‘ E%
POIUTPIV VT2 (8255 RIATSTL) 2024%11R20H
HEEDEESHEES MINEDS\ \EmAEFEICEN

oy <PFURDRE>
PR 25/3885 200448 (2Q) REHDEERETT LB, HIERALL
PRX  (im:Es) 3.9%HM 1,3 78EM. HEHZIF6.3%HN58EML

= 1827z, BIFIETT L DERFRHER (CH VBN ZEHERUZ—

- 7. FTHBERC A EDIBINEFIC LW CEfLZ, —m
1,200 M @i@:1,200 1) | BfiD LERAFXRMNI%FE., 24/3D LFRK(A4~5%)%TF
EUHERL TS T AMEDEEE S CRMBEENER
EHDNCHEEDEVMEZ NS E FmBNBEURKT R,
Bfli = 903 P ( 24118208 ) NETOLOBERMEFHNEUVWBEERO>TVD. S

FARBE = 1,095 [ (24748158 ) | HAFEIRAYICERW A TV DIRA M - AE—RED 3 SR
FYRLIE = 873 M ( 24%1186E ) | T HEEHLERNDZIEATLDS,

FEPERGER) = 106 5 (2938 )| <25 /3HIRGIIFEFHRERZES >

;EEEE? o ﬁ E o ; =SV T3 25/ 3MDERHERIC DL T, 5L
FHROEGER) = 00 % (  zsam ) | DL IRALLD.5%IRM2,850/8M. E5AlmEFI5.3% IR
smam 518 D124BAEFETREEL B<  BHRETEIC T 3551
FTEMRE 90,532 T EDEWRIFL9.2% EFIFEREA(50.4%) Z TES D, B
(F<BEm RBIF DL, DY IR A CHRLEEIC L

FRESHEY = 277 % (2650 )| P OENT.GEREEREV TR 4BICHEEREUE
FUNE Y — IR 6IE DR FTREE Y T
LA A DEHRKHI D BIEENINGSHEICF ST BEHB,

TIO4T 1 EHRER < BiEREHE E AR >

B A DEEREDHEE DERESANBEDIEAT. B
IREH &7 BHDAIEE LR EEAH TS, —F5 . FEF L ZDE
JIIEg &BF TR LEEHRE. JLy/DIREEHREEZEL. BIlED
25/3HFBPER14. 0 EHIFT B, £ 0T, BIEHEE

*ipze 3 1,200, L—F71 00 %=@5 19D,
<KD > BAEE * 4 E 5. EPS - — AN 212
REH(FE/R) i) =R BEMNE LERFIZS EPS — B HE
2022/03 246,450 10,310 10,615 7,074 76.75 20.00
2023/03 254,966 10,443 10,940 6,356 68.96 20.00
2024/03 270,224 11,779 12,332 7,442 81.79 21.25
a4t 280,000 12,100 12,500 7,500 82.84 25.00
2025/03(F) | EEImE 285,000 12,400 12,800 7,700 85.05 25.00
it S| 285,000 12,400 12,800 7,700 85.05 25.00
2026/03(5) |_FEAIE 300,000 13,000 13,500 8,100 89.47 26.00
et S| 300,000 13,000 13,500 8,100 89.47 26.00

X22/3MKX U NRZEERHICRE T D REHEE |1 FEEM, 24 FAR1BZMNRER E U TEBRRA KIS OT4AKRDEI G THA DB E X, LEEBEFHZOEEER,

ERICERGIBFENTHINATOET DT, +RCEHAEEL, 1




=2 ULvhV =B

LAREL—T 1 V1R

THOOTIL)TA)Y (8255 EET 51 L)

<JI)V—TRIZEEH >
<FmIE(2QR:st) >
i BRIEFTILX

1,000 974

950 933
900 882 872
843
850
800

750
21/388 22/3H8 23/3H# 24/3# 25/3#

<2BEME(2QRET) >
&M FRiEFILX
60 48.6 49,2 44.8
40.8 40.5
40
20
0

21/388 22/388 23/3#3 24/3#1 25/3H1

&M Jbyta
450
412 409
400 387 387
350
300

21/381 22/3H8 23/3#8 24/3#1 25/3H

&M JbwtA
30
22.4
20 15.5 131
Toe6 117 :
10
0

21/383 22/3H8 23/3H3 24/3#3 25/3H

R SAHER (ERCEZICVATEESS RBEAREIITIVIE T, 22/38 L U NRESERHICRE T SRt B 1 FEEA

<HRFE L&D >
(%) REF IG5t Lm DR (RIFFR] A LU IR EE)
+10
+8 -
24/ 38

+4 - \/\

o /MR/
+1.52 \ ~

/\

+2.95
+2 110.33 +0.4

0 - +1.53
27 25/3HH -1_51

4B 5H ©6H 7R 8H 9H

10 11R 12R 1A 2R 3H

HRT SHER ERCRA=ICWVATZEESS TR TR o oot & IFEEAL TV RV ERT LS

ERICERGIBFENLHINATOET DT, +RHBHALEELN,



ERGIEFE

73" ALEIEEA

B SISO EESF E B DT FHI A LAR—MIRBEHESATOE TR TOREICE. FT7FIAFDERDH
ARBRENTEY  BEICEVDTERERICENTE, £, EEMICBLREEMICE, RUR—MIBITHR/HEDH#E
BFELIERORMEELTT FIAMIBMA IO D LT EEFEBALES .

L—T1 T DEE

R SR1270A LN BRI REDOKME15% LI L EREDEFEINLHHE
th 315 %120 A UAD BIEEKREEREDKRMDEN L 15%KEEFEIN DR
58 R:S5%120AURNOBEKRMENREDOKME15% L ETRESEFEIN S

BiZHDEZEERZERIRIIZDNT

BEKRMIE. 7FUAMI KD UZEEDEBZBTEEAEIC, VILFTILEODCREZEDRA =LA ST I/
TATEREBAZ L EEZDFEICKYVERLI-HDO T, AR EMEIX120 B LIATY . BE&MZERZBED R
BRELTIE, YR EDFTEMBICTE T38RI (REER-FRLELED) . MR- BR-Y—ERFE
DEE . EMHRVCBREEEDOEEDEL ., BRLEFRYERFRR. HERSEOED. BN OEF-
FEEMSORRE. ZFERHER,. EH-KB(AKED)  HENBEELENEIONTT . HHE. ChHDE
AL ZE, BERTPFRETEEVWRIAEFRMIZKEL, TOHRELTEEKRMERL T TONDIE TN
NHYES,

ALR—HFZET5E R $E4A

ﬂﬁli'zllf%*ﬁ@l/—T«f/ﬁkOL\'Cli ¥R%’77"J7\I~0)7"E7§\%01’_%A'€% B =(2ULA =5 EL TOE R
BHEDOL—T107 OMGHEER DO FIMEEDFELIL—Ta2 T #RIE IL—T12 T ELTEHLTLY
EXI®

WML B BDORE, EYRSE-REISEFEZLEBEEZT. RBEIFMOIESHIEORREISE (R[5 &
B IBITAHNEEBEREZRAVLTOET,

- LISTBIERRASINEIFTOGE. B8t T . EHHBELIZEOGEEEFTESOZ L HIGEERHELTLET,
B l#RZEL S FICHAERELTOVELES X, @ERISAOHKE B fERLCTY,
-PBROBHLEAEDBPSIFE M ARIHEZXZAONTLET A LEIZEC TR ZIZOMNEEENEHLTOET,
‘ROEDIBHELIECER IV EICHRLTHEEN SR THELIERER ME) B DEEFIZERLI-E%8
RALTLET,

- FREPSIEEH AR (RUHFE. IR PEZEL) ZRBORITERABTHRLUTGHELTLET . 4H. Ly
AAFIDAE . EFELHIOBRKX A EIFIEBELTEYEEA,

-FHEFRRE SRR B DO MIE S FITERKA B THELTLET,

-ROBFRABIBCKREEATEBYFE A R BIEH L RHBEZRAELTRHOWTEBYET A, %A 5B,
AEEE BCHREANGEREICIGCTRZICODA - EEO#HEICLIAEBEEZRANDIGEELHYET,
-BAREEQEFLIAFE T REUKEITRE TS HHAMANIETI (2015F4 A1 B LIERKR T 5 EHERE
FEOHEISER) .

-KEXFHEEOSHARE. BAUKEITRETLLEHMAETT,

-EFEFEZEAFRS) OBHAMEE. BEHOMBRICRETHSEHFETT,

REET

ALR—hE REH DS B LLHFRIRM DA ZEHELTERSN LD THY . AR DIRERDEFED
BREAM. FREEEEZERLTV LD TEHYERA T BEOEBEILTLLFROBRREEZTET S
LOTEIBYFEA REICHTIRRREFIBRERCBESDOHMERETEINDLOIBELILET,



s ARLUAR—ME, BSOS IERETEDLHM L BRENS DIFRICE SO TERESN =D TT A,
ZDHEROERENE. TE2HERITHIIDOTEHYFELA, CENBEDERBFITET HFICKY. BEICE
BL-BEZEEBETHEAHBYFETN. TOELXESELDTIEHYFEE A, Ff-. KLKR—MIRBINZER
OFRFL, ERERBFATOEZICOD RO THY . SBRFELLIZERTINDIZELHYET . &
HB.ARALR—FE, BAREHERBRT7FURM LIR—FOBREWEICET 2B 1O7F YR LIR—hELTE
EShi=1DTY,

HBEEHCLEDHTEYICDONT

B CEHRET LB HOOETEEYTSEEICIE. BUHTIIHEFTERH OV LERA G, (IR RERS
MEFZEL Tt~ EZOFEIRE T H55I1CF. OFEREITHHEIZEL., 188#EH1=Y6,600M (FiiA#H)
ZERELTAERBFHMEWNZEET,

-BEWECH-->TIIN £ - B OFERT. SRR TIRE(ICEAT 2D IHBIOABTE+RITHBHEA L=
&, CEEVIEL3 R TI RIS,

L =Y

R DFERERGI (&, FIERE (Bl x BE) [Sx L. &xK1.265% (FiiddA) (FHHEEEMN2,750M% TE>1=35
&13%2,750 (FiAA) ) DFEBEFHHE W ZEFET, L. KR RBIRE (X —131.265% (FiiAA) DFTEEFH
#ETYFET BRRRZEEFICLYBAVEEGE [ BAMMEDOAZE LW ZEFET,

R E, ARG EFOKE, ABRS. THERS. BRBEFOLHICIIRMOEH I >TREAMNE
LoBEENAHYFET

BRI EITERCZTOMDEORE - HHFRKREDECELVENLIZET HMBEHEDEILFICKY .| #flH
EHTHEICE O THRENELEEENLHYFET,

{EREE]
-EAEEIZIE, EREITHL., T=K1.265% (FidH) (FHHEEEH2,750M % T REI-1=355 (52,750 A (FiA
H))DFTEFHH . EBESIUEFNEBFHBENLEET, T EFITDGEE. EFREIINT5E
Flzx. e TOBE. BAKRSEFICHTIERHBIUVRENEVZEFT, TRMNEE. J.,Eﬁé@
30% L ET. MD100AHULDENBETY  EAMEITIE. REMENEDHIIMEETOEIWMEIZFITIS
MNTEL0H. HREDEEICKY RN EDEEF LEIZEENELDIBTNLHYET,

O&mEmE. BAOEMERIEIC. CEEBEVIE(FHBZFDERCIRIODABTOHENELRYET, 4
ZEMEMONG| I ZHNEINSGGE. TOEME MO ZNMHEINRFER I B LJIIBHRRESE) F(EM L5
ﬁmnrt#%iﬁmm@€+’\( BHEAWNEE TEBEBO LWV A TIEZHKIESLY,
O2037F 128 FTOME. EEFAFFEHREL T RRBURIZFZRSFAEHREEISHLT21% DM ARE R InE
ER
ORI ZICWA IS B LU ZDOEFRSH. RBEN. ALR—MIRBHIN TVSIELLIIERBERIZDOLT,
BenREF-XRAZFTEWMSIZTOGEAHYET,
OBAKEERADOBRICIVERE RIG I HIENIEIZTARMESET/ERITNTALBNIEAHYET,
OARLAR—MIBMZITWODIEEHEDLRITTHEDTT . ALR—FDEEIEIXE = ICODTEEHICIREL. TD
BHILDAZRH T B CTALR— MBS SR BhTIILEELET,

B = 2L =SSt
SRE MG XE BRMBERR(EM) FE1695
MAWS: BAREHEBS

(20247 A R/ET)



